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We have our work cut out for us

Emission reduction are the ‘Base Trajectory’ from DNV’s 2024 Comprehensive Impact Assessment report. Spain’s GHG emissions: 262 mmt of GHGs in 2022 (Including Land-Use and Land Change) from IMF database of National 
Greenhouse Gas Emissions Inventories
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2023 base By 2030

(30% below 

2008 reference) 

By 2040 

(80% below 

2008 reference)

By 2050

GHG reductions needed to meet IMO ‘striving’ targets

Roughly the annual GHG 
emissions of Spain

https://climatedata.imf.org/datasets/72e94bc71f4441d29710a9bea4d35f1d
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Forecasted cost gap in 2030

Mind the gaps

Emission gap
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GHG pricing is a price on all 
emissions creating a fund that can 
be used for sustainable marine 
fuel, economic impacts, climate 
damages, or combination

Emissions values 

used to calculate 

costs, benefits, 

or penalties

Scope

Emissions values:

• Well to Wake (WTW)

• Tank to Wake (TTW)

• TTW with 
sustainability criteria

Goal-based Fuel 

Standard (GFS) limits 

amount of GHGs per unit 

energy

Payment in the form of 

GHG pricing from 

ships for GHGs 

emitted

GHG 
Pricing

GFS
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Regulatory elements

GHG fuel intensity 
target – Compliance 
threshold

Surplus units – Result 
of emissions intensity 
below the target, used 
in flexible compliance

Remedial units – Result 
of emissions intensity 
above the target
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Unregulated LSFO

LSFO with 

weak regulations

LSFO with

strong regulations

E-Ammonia

E-Methanol

E-Methane Stronger regulations make 
sustainable fuels competitive

Strong regulations can close the cost gap

Weak regulations increase fossil 
fuel costs with no business case 
for sustainable fuels



LCA CG & Technical Expert Working Group

Possible CG on mid-term 
measures

Possible CG on CII review

MEPC 83: 
Approval of 

mid-term 
measures

MEPC 82: Finalize 
mid-term measures;

CG on CII to draft 
changes

MEPC 81: Short– 
and mid–term 

measures

Comprehensive 
Impact 

Assessment 
results
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83* Extraordinary: 
Adoption of 

mid-term 
measures

ISWG-GHG 17: Mid-
term measures and 

LCA

ISWG-GHG16: CCS, 
LCA, and 

mid-term measures

MSC108: CG report mapping roadblocks and gaps 
for alternative fuels and new technologies

MSC 109: Oral 
report from CG

MSC 110: Final 
report from CG

CG on alternative fuels and new technology

MSC: Maritime Safety 
Committee

ISWG-GHG: 
Intersessional Working 
Group on GHG matters / 
reduction of GHG from 
ships

MEPC: Marine 
Environmental 
Protection Committee

CG = Correspondence Groups

The Countdown to MEPC 83



Disclaimer: The information provided in this newsletter by Fonden Mærsk Mc-Kinney Møller Center 

for Zero Carbon Shipping is based on selected public sources believed to be reliable but without a 

guarantee of accuracy, completeness or fitness for a particular purpose, and is subject to change 

without notice. This should not be construed as investment, legal, tax, or accounting advice. 

Readers are encouraged to make their own judgments and seek professional advice when needed. 

This information is provided without warranty or representation of any kind, express or implied. While 

every effort has been made to ensure the accuracy of the content, Fonden Mærsk Mc-Kinney 

Møller Center for Zero Carbon Shipping shall not be held liable for any errors or omissions in the 

content, nor for any loss or damage arising from the use of it.

.

Slides are from our first Countdown newsletter on the IMO mid-term measures (MTM) which was published 
on 11 September 2024.

Find more on our IMO mid-term measures landing page.
Subscribe to our Countdown newsletter series

https://www.zerocarbonshipping.com/news/countdown-can-the-imo-mid-term-measures-be-a-turning-point/
https://www.zerocarbonshipping.com/guide-to-the-imo-mid-term-measures/
https://mailchi.mp/zerocarbonshipping/countdown
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